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YAHQYHOXH
$ YDQAGH YRXV SDUBIU GH @ G INPH GAMRQ GH &5(7(/ (1 32 &+( QR YRXBQ/ \RXW
GDERWG YRXV UHP HRHUGBYRUOGM. GRPEUWH] VRV ¢, GRXVIDIWH FRQIDGFH HQ AWIXH

QRXV DYRQV GCAGO TXH Bl 6 DBQ GX / LYUH DX ) RUP DWEH 3RAKH GHYDIWIHCDANH GH VHV FHQRUHV
/H\XFANW OBIWDX UHQGH YRXVIWARH ¢, YRXV\RXRY HARXY 0 HIAL

(VWHQ DB TXH SIEBDURQ/QRXV " /H SDUF * 83(<52 8; FH FDGUH XQTXH HIKDQAXU
YD \H P Hil$H FHI% DQQCH DY FRXGXYGHBBTHEN  HV - MQ SURFKDIQY

1 RXVYRXVSWEBDIRQYI GHY NRXLCHY SDUFXTNUHV.] - GXUDQABNT XHTBN BN DXRXUHV MBTHQH
V GH \RXV BV J HQUA QMDY CRIP P HOADYHE XQ KRP P DIH \SCADOGOEO ¢, GRIWH DP L/ XFD

' L) XOR VHIRQWY, BRQGHXU

4 XH GUH YRXV GH IGQHUDX \RQ GH @ P XMTXH MYTHIGH XU BV DILY GH / XADGQR 3DYDURWY
$QAUD YRFHD (URV 5DP D] ] Rl HMBQNVGEDXWHAE GH YRXV GOBPMJ GH SI1] DV SARV
\WDP VX YIQVGH 7RWDGH = \RXWHQ SDUASDOWY, GHY UHIFRQIHY KXP DIGHY UFKHY HAGHQHV "

8CH SWRIWDP P DWRQ \XECPH \XISUHIDQM DYHF SQV GH DXRXUHV YHXV GH \RXV BV
FRQV GH &H DIRGH GB XURSH HWELHQ HQMQGX GBBIH 8Q SDCHOWAV UFKH GH JHQWHV
QUIDILHY (DWID\MHILDQDIAHI—MOADQJI\LH SROU WU QHZ WRPDQAH  URP DQ KIMRUTXH
IPDIICDIUH ONUDWUH MXQHWH % ' H QRP EUHXVHV SHIRQDQAY QRXV 1RQAQI DBP HQMB
SOIMUGENH SIDHQMY

(WCRWH P DUWDICH HACRWH SDUDIQ VHIRQAELHQ HOMQGX MIHYY & UMICD &DERQL HABJR
YDUEDL, QRXV |RQIKEXRQCHXU GH SDUDICHU FHW GHX] LINP H GGARQ HAGH SDUI HUDYHF YRXV
FHV P RP HOWICRXEME®N | &HD P H UHP SONGH NRIH GH SRXYRIUFGQEUHUDYHE YRXV @ EHDX\W
X QMHGHSREKH J 8JRYDUEDY,

6CDQAHV GH GOAFDAHY  UHFRQUHY GMVAXWIRQY DQP DIWRQY P XMTXH UHP IMH GH SU[  \RQADX
SURIUDP P H\RXWDX BQ GX Z HHNHQG SRXUSHIWHA UDQGV



&RPPH @®QYH SDWCH DILQ GH FRQNEXHJ HILFDAHP HOA;, @ SROIWXH GBFFAV ¢ @ GRXUA
P HCH SDUD 91@ GHSXLY GH QRP EUBXVHV DQQUHY XCH SOFH DSSIEADE®! D OB OHYCH DX
DX\RXLY GH @ FDGI RUH T MIXQHWH J

(QMRQ  DXRXY VHRQASIOHW \KUB! Z HHNHQG DYHF XCH SDUASDIRQ SRXUFPHIMOQY GRV
G YHOEUHGL ¢, @ UWHIFRQAH GHV OBIYHY GHV OBEQAP HOW\VFROLAY

2 QDILM ¢ QRXYHDX @ SRIRQ PDILTXH " (Q XQ @HX XQATXH HAHFKDQRMXU GHYV GCFRXYHIAV
GHV UHIFRQIHYV HAXCH SDWMRQFRP P XCH  FHDI GHV QAU

&OMOHQ3RAKH YRIH) FUIMDORXVVDUHIG BV~ HV - MO
$1(3%60$148(5 6RH GNVQWV

-HDQ( GIDU&S$6(/ HY QDB &2 //$5 /D* WIH1 RILH



/ DXUHQASDWDD 0 DILHGHEUAMCHN
3UMGHNGH* UDQG 3DUVEXG ( WiHYHIU

/D 9@ CH & WMOHWCH GQI XH GD\W SURIRQECP HOADWDFKCH ¢ @ SURP RIRQ GH @ FXEOXUH HW
HQ SDIFEXTHU;, EDFANWV ¢, @ GPMUH SRXURXV

/D GPMUH SXEQrXH SDWASH HQ HIHWGH @GXDMRQ GH QRV HIDQW FRQUEXH ¢
@P DASDIRQ GH RV FRGAVR HYY OH@ QRV HSUW QRXUMGRIH P DI ICDWRQ  QRXV IDIW
YR\ DJ HUHARXV RXYUH DX P RQCH

&BNASRXTXRL @ P XQASDOW P NH XCH SROANXH WRGP HOWREQBUMM HQ @ P DIKH HQ
GOHBSSDQMBN DRIRQY SRMHY SDU B VDX GH QRV P GADWNTXHY HWVHQ VRAMIDQMBN
LQANDYHY P HQCHY GDQV BV CFRBNV B DWRALDIRQY HABN IKPXUHY EXAUHBN GH @ YLOB

-H PH WY GREF TXH JWFH ¢ XQ ONRMSDIRDUDWDYH ®f 7HUMRILH * UDQG 3DUY 6XG (WY
$YHQU WO CEWIUH /D * WIH 1 RWH DIOL TXH GIQIDIHPHONVGH GRQHPE® GH QRV
ELEQRKCADULHY & WDMOSXIWH DFFXH@USRXUND VHRRQGH CRARQ G 6 DEQ LQMCDIRQDOGX OYUH
DX |RWP DWEH SRAKH

$ X UHIDUG GX \IFA\V UHP SRUIW HQ SDUFPH EH® IOM GX O/UH FRP S\BQASDV P RIQV GH

SDWASDQW GXUDQAB! Z HNHJG QXOGRXM TXH FH \DBQ TXL P DQQCH P HWD ¢,
GRQHXUD FXAXUH MNUOHQGH GHYIHQCH XQUHGH YRXV @NIUDLUH HYDAGFRQRXUCDE®! DX SOQ
CDIRQDO

/D MXAQCHGX YHEUHEL  MIQ VHID WDVHYCH DX SXEQF VFRDILUH DFPXH@ SRXUGHY \SHRABDFGN
HAGHY DIMIHY DQP OV SDU GHV DX\RXLY MXCHWH HAD P XQASDOW RIUWLD XQ FKNTXH @H ¢,
GHQHP EG! GHY GBIYHY FUMRTHQY HQ FRXY SUCSDUDVRLUA



' DQV ® FDGUH HIFKDQMXU HAWHLER DQAGX 3DUF ' XSH IR SOV CH DX\RXLY GH \DBIQN
VHROASOHIW\RAWDX B GX ZHAINHQGG GV HW  MLQ DXRXUGH \CDQRHV GH GOGFDAHV
GH GPXUH GDMIHY GEFKDQI HV HWEH GRP EUHXVHY DQP DIRQY FXGMUHDBN HWP XMEDBN

" X URP DQ DX SRODU GH @ UV XH KIMRUTXH ¢, ©@ VAHFHILRNRQ \RXV GV SXETFV\ \WRXYHIRQN
P DM ¢, GOFRXYHWM DYHF XQH @UH SOFH IDIW ¢, @ QRDXYUH MXQHWH DX P DQIDV HWDX
URP DQV J UDSKITXHV SURSRVOY QRIBP P HOASDU® / LEUDILH GX YIEBJ H GH & WDMO

-HQH SH{ TXH YRXV IOMAU ¢, YHQU WY CRPEWHY]  SURINMU GH FH P RP HOAGH SOIMU HAGH
ERCKHXUSDWBI O GDQV XCH D\ RVSKNUH FROYIYID®! 1DP LID®! HWHWRYH

/DXUHOAE$ 7+$/$ O DIUH GH &LOMOHBLOIGHINGH* IDQG 3DUV6XG (Wi YHQU



3$57(1$,5(6

& OMOHQ 3RFKH HWFR RU DQVO SDU/ D 91@I GH & LOMO* IDQG
3DUV6XG (W YHQUHWD CEWDIUH /D * UWIH 1 RIUH

1 RVOG\NXLY SDUMDLUA

1 RV SDUMDIUHV P QEDV
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$SIEXAOMAH HQ 6DWEDUCH &UMIYD
&®1, | OMRDEGHBIDSL) ©
GDP HGVDEH@Y  SDUBIH \VRQ \MP SV
HOWH VAV DEH@N HVERIMWMH HV YW
DY ® SIRMIGH GH &DIMU (@
VDERQH ¢ O HRQDMWOGH GV
HWHRHY HAGHV [ DI UDGRHY COMUHTN

| /EDUEUH DX \RXYHQLY J SXE@ DX 3UHWHY GH @ &1\ TXL IHQAGH SDUDAH HQ DYUO
HWAYRQ KXIIKP H URP DQ

( @1 D FRQTXLY SUV GBQ P LARQ GH GRMXLY GDQV Bl P RQGH DYHF CRBP P HOW /H 3DUXP

GV VHQIP HQWJ | /H -DWEQ GHV IGXY VHRUNAMY J | 8 CH YIH HQWH GV SDIHVJ | /D

0 DMRQDX PLRILYJ | /HV&RXBXYREMHVJ | 91D GHD IHBIJ HN /D 6RXIGXVH GX

WPSVJ  6HV URP DQV \RQAMWDGXW GDQV XQH @] DIGH GH OQ) XHV HWWRQAGEXRWP HY
\XERRV HQ \BXTH P DL DXL GDQV\RX & XURSH HACRIP P HOMWQ $ @P DI CH



8JR 5% 5% HWXQ CRUIYDIQ HW
WXUDON MNUCHY ' ISGPO HQ GWIHV
P RGHCHV GH CB QYHI\® GH 3DBIP H 1O
D FRPPHFO \D FDUWNWH FRPPH
AKIRQTXHXU MGEHADUWIH 0 D OW
WOEDRARXUHQ FKH FHQDOGH G JHJ ID
* |IRCDOAYD \DID $* , CGH é

, OFVACDX\RXU GH VHSWIRP DQV GRQIM]  CRQ HOFRUH WDGXW HAG XCH YIQI\ICH GH
VFODURY SRXUGI AQCP D HAD \MOYMRQ

9 QINVE®! SDIHWUIHJ VRQ IRPDQ / H/0 DOW] | D VRQ SUHP LHUURP DQ WDGXIWHR
IUDJ DLV D O YHQGX GDQV G P RQGH HQNHU / DVDJI D GH YRWH O

/ HP RWGEX SDULDIQ GH &UDMOHQ 3RAKH

| VAH B SDUDIQ GH FHX CGARQ GH & WOMCHQ 3RFKH GOGICH ¢, G\BIH HWBRXUP RLXC
SURRQG KRQHXU &HD PH UWHP SOAGH MH GH SRXYRIU FOOEUWHJ DYHE YRXV @ EHDX\G
GX O/UH GH SRAKH  XQ FRP SDIQRQ GH YR\ DIJH KXP E®I HWWSWEAHY]  XQ 1UDJ P HQAGH
CEHYY TXL VH JOMH GDQV XCH SRAKH SRXU DAFRP SDIGHU BV BRMXY GDQV ©@ W
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8QGH INP HUHGH YRXVIP P DQIXDE®
/ H\DBQ LGFRQRXUDE®! GX GCEXWEH @AW

&RQDAD DX OYUH DX IRWP DWGH SRAKH FH HWIYDOSURSRVHID SRXU® GHX] LP H DQQCH ¢, \RXV
GV SDWRQOV GH QOWDWUH SROU ONADWUH MXQGHWH QGHZ WIRPDQAH % GHV UHOFRQUAV DYHE
SQVCGH DX\RXWY GH \RXV GV J HQURV

/H NWEQ ¢, QI ONH VBQP HID ¢, GRXYHDX DYHF GOWDMNRQ GHV \WRY J UDQGY FKDSMADX] DX
PLOIHX GHV SHBXVHV HAGHY PDWILY GH 1GXY 9HH  1GQHU GDQV FH @HX PDIQUTXH ¢ ©
UHCFRQUAH GH YRV DXRIXUHV

8CH DPELDGAH MUIHQH W\KPHID ®f ZHANHQG DYHF \D PXMTXH \D JDWWRGRP IH HAXCH
N UHDI GBQP DIRQV SRXU SHIW HWIWDQEY  6CDQRHV GH GOGFDAHV GMVAXAMRQY  DWIHY
LOMDRNY XQH WFKH SURIUDP P H GH UHIFRQINV

1 RWH SDUDIQ 8 JR YDUEDUD HAGRWH P DUDICH & KUMID & DERQLVHIRQAE, YRV F-\@ SRXUIOMU
G ' BXWY DXWEHY MUIHQQHY FRPPH $GMDQED 6HPL * L@D 3HYDQY 6l0ID
0 RQMP XUR QRXV I RQABI SOIMUGENH SUOHQMY DIQUL TXH 9DBLR 9DUH

8 Q KRP P DJH \SCADOHD GOAO ¢, /XFD ' L)XOIR FHWCRUYDIQ MUTHQ TXH QRXV DIIHARQQARQ/
SDUFXTNHP HOVDXWWXUGH URP DQ SRIFHUHWKRP P H GH \WOAH RS WANEASDLX

/BNOH VHID Q) DBP HQASUWDHIM GDQV GH QRP EWHY  LRP DQV TXH GV GRRNXLY SRXURQADFTXOUU
WY TXH | 8 CH SHOMRQ HQ \DH J GH 3KIIBSH %MRQ RX @ \DID CGH YOUEDWD 8JR | /HY
ODDW|]DJ | /HEHWWEH O 91 & DR J GH 610D 0 RQMP XUR | SHYRUIDGIPHJ GH
0 DIDQ' MRXAYE HARE

$ CRXYHDX GV YWMWWXLY SRXURQMIRXYHUBXUERQKHXUDX VHQ GHV HVSDRHY GOGIOV - QNDVWUH K
SRODUK MXCHWH 1 HZ UWRPDQAH K SUHP IHU JHJH QWDILH FKH GV MIXQHY DGXAMY K %
SOMHXY J UIDQGV QRP V GH @ EDQGH GHWIQCH ¢, BP DIH GH5RELQ: DAMUHWY XAXP H 61Q) HID
VROADWHQGXY  HWECDP EXBIUGDQV BV DA@HY DUERCHY \VH URRXYHUHQ IDP L@ HQNH DP LV SRXU
CFKDQI HUHWQMIDI LUDYHF G CRUYDIQY 8 CH DP ELDGRH | DP LID®! SDVFRP P H GV DX\WWHE

8Q ZHNHYG FRPPH RQ GV DIPH UFKH HQ UHFRQUAV GOFRXYHIMV (P RIIRQV SRXU\RXV BV
SDWRQROV GH GRXUH HASRXU\RXY BV DXWHY TXL YRQAWDQY QXOGRXN VB DGRQCHUDSUV DYRIU
EDLI QOv GDQV A DERQGEDGAH GH \IMIHV HWEH J HQUAV GBRXYUDI HV | & QOEURQY HQHP EG! B QUH

GH SRAKH FRP P H QRXV B GWRWH SDUDIQ J
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SHIWRXYH \RXV BV
DX\RXLY SIOHQW KU
KWBY  HBRAKHRU



/D1 1 HZ 5RP DQHJ DYHF VRQ FKDSIWDX SV YDWA HAQURAD GDQV XQ DXWH HGIRIW

SOV FRQIYDOGX SDUF \HID ¢ BRRQCHXUDYHE VY DXWIFHV SRXUBNTXHBN SRXU
FHADLCHY GBHQIH HBN  XCH ELCMNHUH D O P MH HQ SOFH

¢ QRXYHDX ®VIDQVGH1 HZ URP DQFH 5RP DQBAM HW DUNSRP DGFH YRQADH J AGHY

(PPD* 5((1 &6 48// $1W5((
/(D1 (0 (=% /IDXID6: $1 " HIQED' $1 (
$ UHD! +v5$ $ QWD 75,66 5RVH9$/' (5
SHURXYH \RXV GV
DX\NXLY SLOHQW\XU

KWBV HXBRAKHRU



VDXGRXQ' (9,//( -QEPIH* $63$58772 /DXUQN 121,

$QHO $66( OWKHD 21 7+(/I(7 * XaXPH6,1* (/,1
5REIQ: $/7(5
SHIWRXYH \RXV BV
DX\MXLY SUOHQW KU

KBV  HOSRAKHRU



' 1L QHXI DXWAXUH V VHURQW<J DBP HQABUVHOW VXUGVSDRH GH / D/ LEWDIUH GX L@ H

HAYRXV SUIRSRVHIRQW GHV LIRP DOV JWDSKIOTXHY GHO % HAGHV P DQIDV
"QRV KWV HQSRAKHRU % 0 $1* $

$/276 11D +$<(5 <RDQQ/( 6&2 8/

/D /1IEWDIUHGX YIAIH WXQULD DXMASCMHXY/ DXWIXUH YV DXMRXUGH GHX[ \WEGN UIRQGHV

JHVDPHGL K 6P QHGX SRQW
M @ GeFRXYHUIM GH \BBIQW &UMRMHQV} DYHE &DG W % 51 $5' HW&DP I 1$' (/

/HAP DQFKH K 6F QHGHVEDP ERXV
/Y DEDSVIMRQ HQ 9DQGH GHMQ«H} DYHF' IAHU' $(171 &. ; 5RIHU) $-1=</ % 5* HW
SDDH2 57"=

SHIWRXYH \RXV BV
DX\RXLY SIOHQW KU
KWBY  HBRAKHRU



8JR %% 5% 5% $EGMDQED 6(/0 &UMND &$9%2 1 ,

610D 0 2 1 7(0 8552 * @D 3,(56$1 7, /DXAD6: $11
9DBUR 9% 5( 6,
SHURXYH \RXV GV
DX\NXLY SLOHQW\XU

KWBV HXBRAKHRU
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AN
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-RKDQD * 867$: 662 1

1DAH021),6

0 DUWBICH &+ $5,1 (

-5'266%1726

" IDQAH-()) 5(<

$EWO0 8. +(5-((L

N
/N

YDUEDWD $ % /

5- (/12 5<

6DODWUIHO ,1 1,

$WW782 0,1 (1

SHIWRXYH \RXV BV
DXRXLY SIOHIW KU
KWBV  HXBRAKHRU



2@MD(/. $,0 VUE)2 772 5,1 2 vUF GH. (50 (/

9WIQH 72 866,(5 ' HSKIQHO ,1 2 8, &CH®I0 85<
6\UBKDQH 3( 5( = 0 DUVHYB5* 2 7 BICRQHIR 11 (&
6\IBKDCH' 8* $67 6\ ODIQ&+$=2 7

' H) NRXUCDOARY GH UHQRP . SUHQBURQKGH SDWDRIYH DX VDBQ  SXIVTXBTBN DQP HIRQAGHY SOWDX]  HAGHV
UHOFRQIAV ( @V \RQADXWLP HP EUHVGX MU GH \OBIPIRQ GHV SU[ QUEADILH

« 0DU&S$55u5( ' B1&$866( -RXLDDAM ¢ ) UDQRH & XWXUH HACDDDWFH GHY' RFV\XU) IDQRH
« 9D@UH (; 3(57 -RXCDDN ¢ 6XG5DAR PHMWD HQ YDBIXU &WMOHQ 3RFKH GDQV VAV CP MWIRQY
CRIP P HQAEDQV BN GRXSVGH Fp XUGHVEWDIADAIXOBIGPDIKHGH K ¢ K



)UDQ 2 OMHJ* (6% 57 I$ * 5$1" (62 3+ ( 0 DF/(6* * <

0 DKIDVO $/=,(8 2 D58 = 7DQIN 3$6785($8
+XEHWOV' 5.1 ( 5DSKDOD4 8( 1 $5'
S5HURXYH \RXV BV
DX\NXLY SLOHQW\XU

KWBV HXBRAKHRU



1()(67,98/ &v7(,/ (1 32 &+( VHEFIHHQ7(036)2576 685 7287/( : ((. (1'

/HV H\SDRHV UHARQIAV * UlIH 1 RILH TXL RUDQVH \RXWDX BQ) GX Z HHNHG GHV
LQRXYHZ VV DQP O SDUGHY NMXCDOAMY HAGHY CEWDLUHE

o /HV\IEGV URQGHY HACEDW DYH BN DX\RXLY
([ HP SBVGHWIP HV TXLVHIRQADERUBOY DX FRXWY GX Z HN HG

' X SRDU;, ®% HAD% SROU (UF* LDFRP HA 0 LFKHOD RQKHWL INR 7DFNDQ
) UDGAN 7KL@H

$SUWV @ IXHIH VRXYHQLY HAKIMRIUHY IDP IIDBV  * DUDQFH 6ROH) $ Q0D 6\XDW
$ XUOMH 7UWDP HU

/WDHHMND SIRSIHYRH 8 JR YDUEDUD & UMIYD & DERCL
+RPPDIH¢ /IXAD' L) XOIR /RAVIRYHW( QD' L) XCIR 8 JR YODUEDWD

(P SUMH YIRGIAHY VH AV HAFRQMI DBV CRULH SRXUDFRQMIHWEOCRGAHU" /R
0 H . DWHICH3DQFRO

/ +MRLH \BIHQCH ¢, WDYHY GVURP DQV 0 DUDQGH -DAI@ $ BMDQED 6HP L



/(68&2836' (& 85' (6/,96%,5(6

JHV YMRXY SRXURQM  UHIIRXYHU XQH \OBRIRQ GH @YUV GDXNEHV HW
GDXRXY MIOHYY FRPPH 3DR® * IREDQR (@D 0 RIDQN * IXIDQR @D
(PSRQ (UWL'H /XD 6WDQD $XA ) WD * IDQRH  5DIIDHD
5RP DJ QR HAELHQ GIDXWHV

+200$* (c /8&$',)8/9,2

$ X\WXU GH URP DQV SRTAHY HAKRP P H GH \KOAWH \IRS \WAW
G\SDX ,COMWIRWH DP L HNMORXV P DQINH

SHARXYH \RXV \VHV RXYUDIHV GRQN /H * DQJ GHV 50vHV J
B HSCBIW XCHPHYH®E D* QDG & RMWG

IXFD"' L) XOIR D UH X ®1 SUf GERQGHXUCGH

6D/ DXU HQ 3RFKH HQ SRXU BQWHPEGI GH \RQ
RHXYUH



$ O CEWILUH CBKAPNH  9RXV SRXUH \ GCFRRXYUU®BN FRXSV GH Fp XUGH

O*WHI1IRW== (QW GDQ/ FHHIERWP DIITXH HASDUDIH CRWAH
SDWRQ SRXUFHV Q/UHV TXLVRQAGHY SCBI\RE

e /HVURPDQVGESNLD O 1] XED\ DKL GH 7UDR & KHYDIHJ & DUICH
7TKRP S\RQ ( UF & KDFRXU HMW DUDIWAKZ Lab \RXV SDIXVHH ) RIR

e /HVURPDQVGHO IFKHO=-HYDFR @ \OUH/HV3DWEDIA@Q 0 [FKHO DEHU
WPHY HW 6RSKIH%RDV + MWL, DWKIZ DL @ VOUH  6)X\VDQ
) GARKHU\RXY SDIXVAH -BDL/ X

e /IQCGD5\G\ O\OIH YBDUEDWD . [QJ\ROHU 3U[ 3XOMHU . HQ) RBW
\OUH 3IHWUH/HP DWH \WRJIH /DHMD & RBP EDQL ) D RV & KHQ
XV SDIKV DX / LYUH GH 3RFKH



« /HVIRPDQVGH' RQ: LQBZ 6DP +RMQG SDXVAKH -+ DISHE RGOV
« 6DQERQH' D IHL . DUGH5H WHV. DMO RW <DWP LD . KDGAD SDXV
FKH 3RANHW

e /HWVOMIHVG QAUD 0 DD ' DYIG* WDQR 3DRR * IREGEDR -DP HV
&DYHD3KDQ4 XO0 DL1 JX HQ SDXVDX CEMRQV3RQW



/$ 35(0,u5( ' (&289(57( /,7W5$,5( CH @
*5,))( 12,5( HAILQHYSRKH

8QURP DQGHHX FXAMHATXL  DQVDSUWV HW
HJLQ GVSRQE®! HQ SRAKH SRXU®G! | DLUH GOFRXYUU
DX CRXYHDY GRRXY 8Q XQYHY IDVACDQN
WRXEOQQN GODQ HDQMWGHY SHYRQXDIHY KRY
QRPH SQURPDOXQTXH  * ODG &RMG

YRQEO WU XQ IDIWGYHY IDPHY GH GKIMRBLLA
DP QUFDICH FH URP DQ UHDFH ®1 SDUFRXY RIRNO
GH G LN GH ® ERQ.H ERXUHRMH QHZ
\ RODIMVH 6H P RXUHVE DQED@+ ROVEB! YIRBIQNHBI
WQBH GH GXU HIDQHH GRUH ¢ XCH MXCHWH
DYHQXUHX\VH TXL BV P NCH MVITX HQ \BIH GX 1 RWG
HV ¢ 9IHQH 3AUS®l TXL VIQMUIRP SW
SWP DWLEP HQVHW GCERXFKH WU XQH UXQRQ
IRFCH GHUNWH GV SRWWV GH ® PDMRQ CGH
IDPLE@ SHX ¢ SHX WDQURWP CH HQ FOQRMSKH
KIRKFRANHQ

' (6 & 836 ' ( &2 (85 SRXUYRV GRMUHV GH FHW
a0

S5HQNWH GDQV @ CEWDIUH CsKAP NUH HAGCFRXYWH

GV IGCHY GH GRPXUHV \OBRIRQQCHY SDU GV
CEWIHY GH /D * WIH 1 RUWH HAMQM GH IDIGHU
GHV RV ¢, /1UHD HQ SDUASDQADX \WDIH DX
RW



/ D MXQHWH ¢, BXRQUGHXUGDQV XQ YDA HVSDPH GOAODX 3DUF' XSH WRX]

8 CH SURI UDP P D\NRQ UFKH HATRWN SRXU®BN HIDQW GH @ 9 1@ GH & WMOTXL P NCH GHSXLY
GHV DQQCHV XCH DRIRQ \RARFXAMUH® FRKOHQM HAKDUP RQVCH DILQ GH GOYHBSSHU XCH
RIIUH FXOUH®I GH SWR 1P \©

$ YHF @ SIDHFH\WXUGH] MXWGHSUWGH — DXWXLY MXCHAH

7RV \MP SV SUM@YJ 1OV RQAD® P LV HQ SOFH SDUGN P GADWCFDLLHY HAELEQRKCFDILAY GH @
9L GH & DMO

¢ (QDPRONGX\DBQ CGHPDW ¢ MQ G UWHFRQWRV
DYH- GV DXANXLY DARXU GE\WIHY GH GRXUWHY GH
MY RQAHX @HX GDQV BV FOWHY GH O YL@ GX &3 ¢,
) KPH

SOIQ3XNWHIXUK-HXG. 0 DL
DX & R®UH ,WDXUDW

e 8 CHNXUQCH WHYH ¢, BOFRXHOGH J URXSHY VFRDILUHY HQ SDURMDUDWDYHE BV CFRONV HW
GV FRBUHY GH O 91 ®f YHQOIHAL  MIQ DX 3D ' XSH R TXL P REIMHD
DXWNEHY DXMXLY TXH QRXV UHP HIARQY SRXUGKULQYHWINAHP HQW

SHY MXQH 1QW WP HQVGOECH DY OBvHV GH
&UWDWMO GH @ SHMW VHAIRQ ; @ NP H GXUSHP HMD GH
UHOFRQUHU GHV DX\WXLY GH SDWIASHU ¢, GHV DIMIHLY RX
HOARUH GH GCFRXYUUGHY] \SHRDF®N  6DQV SHXUHWDQY
FKRARWV SDU+ GBICH 3DDWB, K HW6SHADF®! ) IDVAR

SRXUGN FDCDI@®N SDU+ OBIH3DOWB. K * LR

0 DUDQH 0 D[IPH* IOR



e ' H WV QRPEUWHX\VHV DRIM®Y SURSRVCHY SDU BV 0 GADWNTXHY GH & WDMOHWXQ
HVSDFH RCDW SRXU®N SHIW P LV HQ SOFH SDU/D * WIH 1 RIUH GXUDQABI \DBQ ®f
\DPHAL. HWBIGPDRKH — MIQ HEIHQ V UGN GOEFDAHY SHYRQDOCHY SDUGN
DXWMXLY/

) REXVVXUTXHO XHV DXWWXUH V

0 DWI©CH 3$5,6 (PP DQHIBY' (= $ QH* DOWI 9%/ 3(
v@D 9,//( %681 <28/ &DP @0 $57,1
-XWH* 85< " HIKIGH % 57+2 /2 1 ILGHU&BI(//,(5
&KUMIH' $9(1 (5 &OWD +Vv5$87 XTI S $0
SHURXYH XV BV
DXMXLY SLOHQW XU

KWBV HXBRAKHRU



/ HV QBIYHY GX FRQUHYDWRLLH GH &LOMORXYULRQAHQ P XMTXH AV GHY]  NAXUQOHV ¢,
K \XU® OANCH GH @ ) RQBAGHD DYHF GHV HQUHP EGN GH IRBGFHDBY ¢
\DP HAL HWEH FDUCHWY HATXDWRUGH FRY ®1 GP DQFKH

| &UH\RQ AHX RX W CHWH GH @ P\ \KR®J H K | &UH \RQ SRSXS SRMRQ J SDU
JUFTXH J SDU @X\NXU HV IGWIDRXU GH  EDXWWFH HMOMIDWEH MXQHWH * HRUHB K
PDQID' RAMXUUDAXV K HVSDFH DQP DIRQ K HVSDFH DQP DIRQ \IXULQRUIS\IRQ
WUIQRUSWRQ $\WIHUSRXUSXEQF GH ¢, $\WIHUSRXUSXEGFGH ¢ DQV

DY
$ SDUWGH @ FRGAIRQI 0 HVSBWSRS XS J

$ SDMH GH @ \OUH O DIIF 2 ®PSH FHW YHH HWD\ HUHQIDP L@ @ RODIRQ GXQ SRS

DMIHU POBI \W\WW HWGHWIQ HVIQMAM BV XS SRMRQ 9RXV DSSUKHEBWH SDV ¢ SDV ¢

SDWASDQN ¢ REHJVRQ GHX RX \D GOHWH  REHUXH P DIH HQ WHIH HQ SDSIHU ST HW
PRGHIH WU ®f PRI GH @ P\WRRJIH GORXSOTXLMDQP H ®Y GX P RXYHP HQAGH @

JUHFTXH SDIH



6FANGH GH @ )RQBIGH | /D GRXMH FBAMASRXU
GV AKDP SIRYY J

/HV 3HW FKDPSIRQ/ GH @ GPMUH HWXQ
JUDQG MX GH GFXUH ¢ YR[ KDX\W SRXU BV
OBYHVGH&0 HMRXGH&O ¢ WDYHYGHV
PLAOHY GH FOWHY SDURXWHQ ) IDGFH HW,
COMDQIHJ GRXV IDMRQY YIYUH B SOIMU GH @
GFXYH GH @ SDURBlI SDUMICH HWCGH O
GOFRXYHIN GHV QYUY

/| RSODMRQ /HY 3HW RKDPSIRQY GH @
GRXUH D SRXUREMPNY GH

« 3URPRXYRIU @ GFXUH DXSUV GHV MXQHV
JUH ¢ QRDOG XCH IDIRQ IHWYH GH
WXHHJ XQ OUH SXECF HQ PHWQN
COFFHQAXU® \RADELQY® HABI SDURI H

o $SSUHGEH DX MXGHV GRRMXY ¢ FKRMU
XQ OMH ¢ HQ DSSWCHHJU\D GRXUH HN, ®f
SDUMI HJ¢, YRI[ KDX\M

e 3URPRXYRU @ OWMIDWUH GH MXQHWH HW
SDUFXONUHP HOABN DX\RXLY DRXHY

| ' GARXYUH GBV\ R\DLJ SDU®@ GHWICDWFH GH
PDQID1 LD +$<(5

$\WOHU SRU SXETGF GH ¢
LQAUS\IRQ

DYV \KU

/HV \ R\NDL VRQAGHY REDWUHY \IXUDWUHDN GX
IRDBUH NISRCDLY $SUWV XQH GPMUH CGH
TXHIXH QIHGH O GHWODWFH 11D
+ D\ HU LQY\WW BV SDUIFASDQN ¢, P DIICHU BXU
SURSUH P RQXWH



' HV DRIV RCDWWYHY SURSRVCHY SDU/ D * ULIH1 RILH

/D* WIH 1 RUH SURSRH SHGDQARXN @ GXULH GX \DBQ XQ HVSDFH GH ACDIWVWR - BV SAV
SHIW DFAFRP SDIQDV SDU GHV EQQOYRBN SRXURQNSDWHASHU ¢, GHV DRM\WY REDMWHV
FROPIYHY RX LQAMGHDBNY * XLDQGEHV ¢, RCHU P DVIXHV ¢, COFRUIHU XCH SGQICH GDQV BV
DE\ WHV SRXUDWHP EGUXQ FDOP DUJ CDQN

$ \MIHU&LEDWRQ GEDUM SRWEG! GR\B@-D
8 Q DIWIHUSRXUBN HIDQV GV DQV SRXUREHJIXQH FDUNM SRMIGH VRXYHQU;, HP SRUMU .,
@IGH GH JRP P HIEV HWGH [HAWHY

$ \MHUSRBRUDIH @ DUXH SDIHD
8 Q DIMIHU SRXU BV HJDQW G\  DQV SRXU
FREUHJVRQ SURSUH P DU XH SDIH

SUIDIWRQ GH\BEGDX] HQ ADW/

3RXU BV DUV HQ KHEH  /HV HJIDQW
GOFRXYULRQN GHV \DEGDY  LOMNDQN GV
SDI\DIHV HNGHV DQPDX GOIrDW TXBY
SRXURQNVHP EHOU GH WiDW ONMFHDQW (Q
XIDOQNB!H MMBMIFBY LY DSSINHIKQ ¢, XQ
GV DWW HQ \IXLYDQABN P RIW GHWMQD/

SUDWRQ GH P DV XHY GH 9 HI\VH

(Q IRAN SRXU GI FDUDYDO /HV HJIDQW
SRXURQNCCARUHJ HAUHSDMY DYHF XQ P DVITXH
DX FRXGXY GH 9HIH



/HV 3U[ QDIUHY GX 1HIYDOP HBQA:, GKRQCHXU GV DXRXUH V HABN RXYUDJ HY DX IRUP DW

SRAKH GV SQV DSSWCHOY GH AV GRY H GHHY PRY 8 QMU FRP SRVO GH SIRHWMRQCHY

GO CHID GV J DI CDQW SRXUFKDTXH D@ RUH /HV 3U[ VHRQAWHPLVBIVDPHAL MIQ¢,
K CDQVE @HGHVVAWXY ¢ SUR LP M@ GH & \SDFH / IWEDWUH

/HMU GHOOEWRQ CGH &UDMOHQ 3RFKH VHD FRP SRVOCGH

-HDQ(QIDU&$6(/ /IEWDWH /D * WIH 1 RW 0 DUCD &$55u5( G 1 &$866( )WDQH
&XWH -HDQ)WJRY ' 8)(8 * UDQG 3DWV 6XG(WVSYHQU 9D@UH (; 3(57 6XG
5DAR * ADWG&2 //$5 /IEWDIUH HWDFTXHICH 3v752 = 5DAR ) DDGFH

/HVQRP P O/\RQW

/ DP LGX3UQAH 0 DUDQH-DHI@ )RR

%WHQ $IP «H $XU@H7WP IHU /H/ MHCGH3RAKH

[ HV AHUMHAY/ | BXUMHMDXWLO OXIW * DIDQAH6RAOHI -DL/ X
$@UMP SGISRXUDMRIH / RUDIOH) RXFKHW 3RANHW

7KRP DV+HGHU 0 XUHOOEHY  %DEHO



/HVO DDW]]D 8JRYDEDD )RIR

/ DVSOIQGHXUGHV &UHVSL $GMDQGD6H® L / H/ LYUH GH 3RFKH
/ DVRXIIGXVHGX WP SV &UMAQD &DERQL  3RANHW

| HVHRHWGHY' HYHU® 6DQW0 RQMIRWH  3RIQW

%BX E@QF IRXJH %HQP 1Q' IHUAMMQ ) RIR

/ DSIRIHHAD P HX\W  6lP RQ) IDQERY <« GMRQVGX 0 DVTXH
&RP P DQGDQMWSROQH kP IH&DH  3RANHW

/HV2 JUV /RXWVHO H 3RIQW

EXUBKXW/WORHY 3 «\WRQIM 5RWIIQDW + DUSHER@QV



[HVIXIWY - $EIU0 XNKHWMH  / IDQD/ HYL
TRXVBNVMBIOAHY  $UMK 7XRP IOHQ 3RIQW
/DP DMRQGHO S@IH * I@GD 3IHIOQW  3RANHW
[ DAMVH®L 9DBUR9DUHWVL 3RIQWV



&KDTXH DQQCH CDFDGCP IH GH &UOMOSURSRH ¢, VHV HOHI QDQW TXL VROAGHV

GRPRXY GV SDWHXY GHV VHPHXWY CGH \WH OXQU DXRXU G XCH \OBPRIRQ CGH

WRPDQV IIDFRSKRCHY IMXV GH @ UHQMH QWADILH /H SU[ Q@b GV

HOH.J CDQWGH CDFDGCP IH F HW

. P HP EUHV GX MUY UHSLDHQBQARXM @ GLYHIMY GHY HQHI QDQW

« 8 CH SUWOMGHIH DWKXICH HQ SDU$ QKRQ 3DWHIRQ

« 7URY SDURDIUHV HQI DIOV & HQNH CDWRQDOGX OYUH & FR®I GH @ CEWDILH GH
0 DLMVRQVS CRWWHWBN P GADIKINT XHY GH & LDMO

/HVGAE[ RXYDIHVHQ@H SRXUD HGEMRQ GX SU[ QMADILH GHV
HOH.J CDQW GH @FDGCP LH GH & WOMO

6« YHUOH &UHWDQ SRXUL RXUIFHV «GMRQV' DOD
7TRXVONVMBIORHY  $UMK 7XRP IOHQ  3RIQW

$OUHG GHO RQMVTXIRX SRXU/ H&USXVEX®I GHVKRP P HV «GMRQV5REHN DIIRQW
0 DWLED GLO DWR SRXU/ DERQQHP 2H / IFRQRFDVM

(P P DOXHO) OMK SRXU4 XIMWMUYHUIR] &D® DQQ / «YA

3DXOr DVQIHUSRXU/ D FR@MMRQ «GWRQV* D@pP DUG
5DP \VAV. HLSRXU4 XDWH MRXW/VDQVP DP 2 H «GWRQV 3KIIESH5 H

* LHIRU / H) ®FK SRXU3HDX GRXUH «GIMRQV GX 6HXLO
/ DXUHQWD DXYLJQIHUSRXU/ DP DIVRQ YIGH / HV «GMRQV GHO LQXIW

&ROWEQRH 51Y12 LH SRXU/ LOFHQGIDULH 6VRAN
/ DXUQH5RX] SRXU7WRIIRY @ FRAOWH BNV «GIMRQV GX 6RQQHXU

/H MQ¢ K 6 UHRRXUGH COFDGCP IH GH & WDWMOUWHP HD HQ SUDHIH GX
SUDIGHQAGX SU[ XQ \WRSKCH HQ FODP ITXH IDEUTXO SDU GHV OBIYHV GX
* XO¢ TUHWP HV ¢, & RQIM\KXKUTKARXDQH DX OXUDVRX ¢, @ OXICD\M GRQOAD
RP VHID CO/RI©@ ¢, A RAFDMRQ



<>
ool

/HV P DMVRQV GROGRQ GX @YUH DX IRUP DWGH SRAKH YRXV SURSRVHQAXU BIXLY \WBIQGV

GYHYAHY DQP DINRQY HBLDHQBANRQY GH GIXLY/ I FRXSVGH Fp XUJ

& YRXV DFFRP SDJ CHIRQARXWDX B®Q GX Z HNHG SRXU YRXV DSSRUNU GHY FRQHY
GH GPXUH GDQV GXU HVSDFH GORMQM  (\MVYRXV WO FDIO RAWRQLDGH " 7TRXWHW
SUWDYX=

/ D FDELGH GH SUAVRUSWRQ OWADILH ) RIR

YRIR D IPDIIQO | /D &DELH GH SURRUISIIRQ QMIADILH ) RIR J
DXRXUGEX(H IGCHMP SEI RIUUDY GRRMXY XQ FRQHODNADILAH
SHYRQDDO IDMDQMD SDWEHD ¢ @ GOFRXYHW ¢ \WDYHY
FH DQP DIRQ )RIR L TXL FRP S\W DXVRXUGEKXL SGV GH
WWOHFH DAYHY ¢ \RQ AMBBRIXH L \RXDIW YDBRIMHU @
UWFKHWH GH VRQ IRQGV \RXWWHQ DI ILUP DQAB! U6 FWHQHOGH @
CEWUH GH EKDQH HW GX FRQDFW KXPDIQ GDQV @
WDQP MIRQ GH @ QMUDWUH HABI GOYHBSSHP HOAGX JR WGH @
GFXH /IHQ SRXU IQAISIRQ WU ©® SDIH SWRIWDPPH
HBRAKH RUJ

+ DISH& RADY ) UIDGFH HWAKQ OEWWXUJ OQODOAM IRQBO HQ
SEMQAQV¢ O IRV GH © IFRQ WPDQY/
FRQMP SRIDIQV \KUELY WRPDFH HWGH @ CRQILAIRQ
AW \WPRI@IHV  HIXOMY  GOHBSSHP HQWV
SHIRQZHO &KH +DISH&R@D/ ) IDGH FKDTXH OMUH HW
DYDQN \RXW XCH DYHQXUH FROPMNWH  FBVW GF OYUH
HQHP E®
'HY FROH® SRXU YRV GRMUHY GRO® SDU @DTXISH
+ DISHE& RAD/ EHQ QD@ CHY MXUXCH FKDIVH G&Q XH
XCH AWRQIDGH IWDIFKH ¢ @ PDIQ FHD YRXV \WQM " &
YRXV DWHQGHQWV

/HV OTXISHY GHV v GMIRQY - BDL & YRXV DFFXH@RQARXWWDX BQ GX
ZHH\HGG WU GXU MBQG DX GRN  GOIHHX\WHP HOQV OIR

GOIAHXVHP HQMQBUH ,1 5% 7$ %(

$X SIRIDPPH GH FRQH® GH GRXUH DYNOY GHY QMUY TXH
YRV GDYIH SDV SWOYX GBFKHAJ HWEH VL JDDYH " HWXQ
5QUW QDWXU PDILITXH SRXU UHP SRUMU \RX\MY BV KHXUHV GHV
FDGDX 8 QP RP HQARWY GX \WP SV ¢, \DYRXUHUDYHF BV FDIOVHW
DI WDEKIWHP HQVRIIHWSDU/RD 6P \K



| ORXVORV ¢ @ UHKHIKH GH YRWH SURFKDICH GRXUH " /D SHAN
SKDUP DAH QMADILH HVAQ SRXUID 9HH WHFRQUHUGRY DX\RXLY
HACRV CAMXY \IXUG! WBQG 3RANHWAW EQQOLAH

GBX(H SUHVAUS\IRQ QNIUDLUH SHYRQLDOWCH HAHSDUM
DYHF ® SRFKH SDUDIVWSRXUYRWH O J

) DV \RXLCHU® URXH

/ HV CGMIRQY 3RIQWV YRXV LOYIVWQN, \RQMU YRWH FKDQAH ¢, & LDMOHD
3RFKH DYH- QRWH lRXH GH O IRWCH ' RV \KW$BUMHY HWVGEHV
FOGDX  YRXV DWHQGHONSHQGH  YRXV G \DP HAL WD GP DQHRKH GH
K ¢ K &H K ¢ K HWEH K ¢ K WU
GG 3RQY

/HV OTXISHY DXURQAQ) DBP HOMBI SOIMU GH YRXV SUDVHQRU GIXLY/
FRXSV GH Fp XU\MXUXCH VOBRIRQ GH \MH HQ QNIUDUXUH DMDVT XH HW
CDQV RV IFRQTXHV FRBRIRQY FOWT XH HNCP LAMN

/H/ LYUH GH 3RFKH SURSRVHD DX VHQ GX \DBQ| & DMOHQ SRAKH J
XQ WQG GOAO0 DY EHVWHBLY HAVDX FRXSV GH Fp XU GH \RQ
OTXISH /HY GPRXY/\  WRXYHIRQAKCH VOBRIRQ GHV SAV GYHYHV ¢,
@P DIH GX FDI®I XH GH @ P DMVRQ TXLVDGUHWH ¢, \RXV BV BRRXLY
GH RPDQY GH SRDWY CGH GRRPPHQIV HWGH QDA GH
GPDIICDULH 8CH \OBRIRQ CFORITXH TXL @B TXB(H DPEMRQ
GRQCUHUHQYH GH @H HFRWH HARXIRXLY



1 RXV UHP HIARQY YLYHP HOMRXY CRV SDURKCDIUHY TXL RQAP LV XQ SRIQAGEKRAHXU ¢,
CRXVDAFRP SDJ GHUSRXU&SV7( / (1 32 &+(

YRWGH WV SOV GH  PLARQ/ GH PHP EUHV TXL HQ IRQAD SUHP LINUH FRP P XQDX\W GH
GRRXY \XU ,QMICHN YDEHIR HWWDXWL XQ P GED QMDILH FRQXOW SDU SGV GH
PLAORQY GH YMWXY SDU PRY HWXH EDVH GH GRQQUHV ELEQRIWDSKITXHY UFKH
CRIP P HQAGH P LORQY GH FIMIXHY ,(DXIXUCH HQ FHI FRP P XQDX\W D
@P EMRQ HVAGEOMWH B SRINMYR GH \RXV GV GRMXY HAMBRNEHY HAGH \RX\RY BV
QDAY 4 XRLGHPIH{ SRXURHD TXH G OMH GH SRAKH " &H IRWP DWDFFHWE®!
SRSXOLLH HABUDETXH SHP HYY, \RXRY HARXY GH WRXYHU®! FKHP 1Q GX OYUH TXL GV IHID
YIEUHU

(VWL QRXV SURSRVRQV GHSXLY P DIQMDQAGE VHSWDQY XQ @HX K YIWHOK RXYHW, \RXARY
GV SDWRQY QMDA LOQRXV VHP EG®I [P SRUDQN GHSXLY \RXWXY GH PHIH HQ
OGP INUH GH YWDV @] AH] TXL SHUP HIBEQWV GDQY XQ \WP SV GRQYD @ SIRPRIRQ @
FOOEUDRQ HAD GLIXMRQGX OMH - BV \DEQY HVHIYDY QNEADILHY

&UDMCHQ 3RFKH TXH QRXV\RP P HV KHXUH]  GH UAIRXYHUGDQV FHIBH CRXYHD! |RUP X®
HWAXQ SDURCDILH GH BQIXH GD\W ( Q SV GHV KDEIWH®N P VAV HQ DYDQAGH FHIM
CRXYHD GAMRQ \XU %DEHIR CRXV QRXV LOMXIMRQY GH SRXYRIU SDWHASHU ¢, @
SURP RIRQ GX VHRRXU SRAKH HQ UHWLI CDQMBNY MUV GH GXLY SU[ @MDILHY HAMHQ
SURSRVDQAK HQ @ CH P DLV DXWL VXU SOFH K XCH ELEQRI UDSKIH WDOCH SDU@DTXSH
QE\RUD®G! GX \\M

/HPDID|ICH | /H SRIQAI (CDDHD 7TRAVDX BQ GX PRLY GHMIQ9D@UH (; 3(57 HW

XQ QP AR +RY 6QUH &5v7(,/ (1 VHV OTXISHY P HIIIRQWV;, @XRQCHXU GDQV BXLY

32 &+( FRQDAWD ¢ GXY FRXSV GH CP IMRQY ®V DXRXLY SIDHV ¢, &5v7(,/ (1

Fo XU HQ IRIPDW SRAKH TXL \HD 32 &+( QRUPPHONGDQ | /HV &RXSV CGH

GMUEXO J IDWINP HONXUG! \DBQ &p XUGH CEWDILHV J ALIXVO G GP DQAKH GH
K ¢ K
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